
Official Form 7

Form 7.  STATEMENT OF FINANCIAL AFFAIRS

COMMITTEE NOTE (1991)

This form consolidates questions from former Official Forms No. 7, No. 8, and No. 10. 
This form is to be completed by all debtors.  An individual debtor engaged in business as a sole
proprietor, partner, family farmer, or self-employed professional should provide the information
requested on this statement concerning all such activities as well as the individual's personal
affairs.  

The Chapter 13 Statement, former Official Form No. 10, has been abrogated.  Chapter 13
debtors are to complete this statement and the schedules prescribed in Official Form 6.

All questions have been converted to affirmative directions to furnish information, and
each question must be answered.  If the answer is "none," or the question is not applicable, the
debtor is required to so state by marking the box labeled "None" provided at each question.  

See Committee Note to Form 2 for a discussion of the unsworn declaration at the end of
this form.

1993 COMMITTEE NOTE

The form has been amended in two ways.  In the second paragraph of the instructions, the
third sentence has been deleted to clarify that only a debtor that is or had been in business as
defined in the form should answer Questions 16 - 21.  In addition, administrative proceedings
have been added to the types of legal actions to be disclosed in Question 4.a.

1995 COMMITTEE NOTE

This form is a "document for filing" that may be prepared by a "bankruptcy petition
preparer" as defined in 11 U.S.C. § 110, which was added to the Code by the Bankruptcy Reform
Act of 1994; accordingly, a signature line for such preparer is added.  In addition to signing, a
bankruptcy petition preparer is required by section 110 to disclose the information requested.


